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No. ACE-COMS-1/2020 

 1 July 2020 

Re:  Invitation to the 2020 Annual General Meeting of Shareholders  

To: Shareholders  

Enclosures: 1. Copy of Minutes of the Extraordinary General Meeting of Shareholders no. 1/2019 
held on 28 October 2020; 

2. An annual report for the year 2019 and copy of the financial statements and the 
comprehensive income statements of the Company for the fiscal year ended 
December 31, 2019 (via QR Code); 

3 Profiles of the directors who will retire by rotation and the nominated directors 
being proposed for the re-election; 

4. Profiles of the nominated Auditors; 

5. Proxy Forms (Form A, Form B and Form C); 

6. Profiles of the independent directors for the appointment of proxy by 
shareholders and the definition of the independent directors; 

7. Articles of Association relating to the meeting of shareholders; 

8. Guideline for the registration, the appointment of proxy, documents and evidence 
required for attendants to present on the date of the meeting;  

9. Map of the meeting venue (Bangkok International Trade & Exhibition Centre 
(BITEC)); and 

10. Precautionary Measures to Prevent the Spread of Coronavirus Disease (COVID-19) 
in the Shareholders’ Meeting. 

By this letter, Absolute Clean Energy Public Company Limited (the “Company”) would like to 
inform you that the Board of Directors’ Meeting no. 5/2020 of the Company resolved to convene the 2020 
Annual General Meeting of Shareholders (the “2020 AGM”) at 2.00 p.m., on Friday, 31 July 2020, at Bhiraj 
Hall (BH 1 – 3), Bangkok International Trade & Exhibition Centre (BITEC), No. 88 Debaratna road (km.1), 
Bangna Tai Sub-District, Bangna District, Bangkok 10260.  

Due to the ongoing Coronavirus Disease 2019 (COVID-19) Outbreak and the Company’s concern 
over the health and sanitation of all shareholders, the Company will therefore strictly arrange the seating 
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in the meeting room with social distancing in accordance with the Precautionary Measures of the Centre for 
COVID-19 Situation Administration and other relevant preventive measures re: the convening of meetings 
during the situation of COVID-19 Outbreak as announced by the government. In this regard, the number of 
seats in the meeting room will be limited. Thus, we suggest the shareholders to consider appointing the 
independent directors who have no conflict of interests and whose name as listed and detailed in 
Enclosure 3, as their proxy to attend the meeting and cast votes on their behalf. However, if the shareholder 
or proxies intend to be present at the meeting, it is advised to strictly follow the Precautionary Measures 
to Prevent the Spread of Coronavirus Disease (COVID-19) in the Shareholders’ Meeting as detailed in 
Enclosure 9; to be in accordance with the Circular Letter of the Office of Securities and Exchange 
Commission No. SEC.JorTor-1 (Wor) 9/2020 RE: the Convention of Annual General Meeting of Shareholders 
amidst the Coronavirus Disease 2019 (COVID-19) Outbreak, dated March 6, 2020. 

In this regard, the Company would like to request shareholders to submit their proxies to the Company 
within 24 July 2020, or attend the 2020 AGM at the date, place and time mentioned above, to consider the 
following agenda items: 

Agenda 1. Matters to be informed by the Chairman 

Agenda 2. To certify the Minutes of the Extraordinary General Meeting of Shareholders 

No. 1/2019 held on 28 October 2019 

Facts and Rationale:  The Company held the Extraordinary General Meeting 
of Shareholders No. 1/2019 on 28 October 2019. In this regard, the minutes of the 
Extraordinary General Meeting of Shareholders No. 1/2019 has been prepared by 
the Company, and submitted to the Stock Exchange of Thailand (the “SET”) and 
the Ministry of Commerce as prescribed by laws. Details are mentioned in 
Enclosure 1 which has been sent to the shareholders together with this invitation. 

Opinion of the Board of Directors:  The Board of Directors considers that the 
Minutes of the Extraordinary General Meeting of Shareholders No. 1/2019 held on 
28 October 2019 were correctly and completely recorded, and deems appropriate 
to propose to the shareholders’ meeting to certify the said minutes as detailed 
in the Enclosure 1. 

Remark:  Resolution in this agenda shall be certified by the majority votes of 
the shareholders attending the meeting and casting their votes. 

Agenda 3. To acknowledge the Board of Directors’ report on the Company’s operating 

results for the year 2019 
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Facts and Rationale:  The Company has summarized the operating results for 
the year 2019 and the significant changes that occurred during the year 2019 in 
the annual report for the year 2019, as detailed in Enclosure 2 which has been 
sent to the shareholders together with this invitation. 

Opinion of the Board of Directors:  The Board of Directors deems appropriate 
to propose to the shareholders’ meeting to acknowledge the report on the 
operating results of the Company for the year 2019 and the significant changes 
that occurred during the year 2019 as detailed in Enclosure 2. 

Remark:  This agenda is for acknowledgement, and as such there shall be no 
casting of votes. 

Agenda 4. To consider and approve the financial statements and the comprehensive 

income statements of the Company for the fiscal year ended 31 December 

2019 

Facts and Rationale:  In order to be in accordance with Section 112 of the 
Public Limited Company Act B.E. 2535 (as amended) (the “Public Limited 
Company Act”) and Article 38 of the Articles of Association of the Company 
which prescribes that the Company has to prepare the financial statements and 
comprehensive income statements at the end of each fiscal year for proposing to 
the Annual General Meeting of shareholders to consider and approve such 
financial statements. 

In this regard, the Company has already prepared the financial statements and 
comprehensive income statements of the year 2019 for the fiscal year ended 31 
December 2019 as detailed in Enclosure 2 which has been sent to the 
shareholders together with this invitation. Such financial statements and 
comprehensive income statements have already been audited by the auditor 
from PricewaterhouseCoopers ABAS Limited (the “PwC”), which had been 
appointed by the 2019 Annual General Meeting, reviewed by the Audit Committee 
and approved by the Board of Directors. 

Opinion of the Board of Directors: The Board of Directors deems appropriate 
to propose to the shareholders’ meeting to consider and approve the financial 
statements and comprehensive income statements of the Company of the year 
2019 for fiscal year ended 31 December 2019 which have already been audited 
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by PwC, reviewed by the Audit Committee and approved by the Board of 
Directors.  

Remark:  Resolution in this agenda shall be approved by the majority votes of 
the shareholders attending the meeting and casting their votes 

Agenda 5. To consider and approve the omission of allocation of net profit as a legal 

reserve and the omission of annual dividend payment for the Company’s 

operating results for the year 2019  

Facts and Rationale:  According to Section 116 of the Public Limited Company 
Act and Clause 44 and 45 of the Company’s Articles of Association, in the case 
where the Company incurs profit, it shall allocate no less than five percent of its 
annual net profit less the accumulated losses brought forward (if any) to a reserve 
fund until this fund attains an amount of no less than 10 percent of the registered 
capital. 

As the Company has experienced loss from the operation of 135,015,300 Baht. 
Thus, the Board of Directors deems appropriate to propose to the shareholders’ 
meeting to consider and approve the omission of allocation of net profit as a legal 
reserve and the omission of dividend payment for the Company’s operating 
results for the fiscal year ended 31 December 2019. 

The Company has the dividend policy to pay not less than 30 percent of the net 
profit as recorded in the Company’s separate financial statements after 
deductions for income tax and all legal reserves each year. In the consideration 
of each dividend payment, the Company would consider various factors to 
maximize the shareholders’ benefit, such as the operational result and the 
financial position of the Company, and investment plan of each period, as the 
Board of Directors deems appropriate, and the dividend payment must not 
materially affect the normal operation of the Company. 

However, as according to the statements of financial position, the statements of 
income and the statements of comprehensive income of the Company for the 
year ended 31 December 2019, the Company has a net loss of 135,015,300 Baht, 
as a result, the Company is unable to distribute the dividend to the shareholders 
of the Company since Section 115 of the Public Limited Company Act prescribes 
that the payment of dividend from any sources other than profit is prohibited, 
and in the case that the Company has accumulated loss, the Company is 
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prohibited from dividend payment. Therefore, the Board of Directors deems 
appropriate to propose to the shareholders’ meeting to consider and approve the 
omission of the dividend payment from the operational result of the Company 
for the fiscal year ended 31 December 2019.   

Opinion of the Board of Directors: The Board of Directors deems appropriate 
to propose to the shareholders’ meeting to consider and approve the omission 
of allocation of net profit as a legal reserve and the omission of dividend payment 
for the Company’s operating results for the fiscal year ended 31 December 2019 
since the Company has experienced loss from the operation of 135,015,300 Baht. 

Remark:  Resolution in this agenda shall be approved by the majority votes of 
the shareholders attending the meeting and casting their votes 

Agenda 6. To acknowledge the interim dividend payment from the Company’s 

operating results for the fiscal year ended 31 March 2020 

Facts and Rationale:  According to Section 115 of the Public Limited Company 
Act and Clause 44 of the Articles of Association of the Company provide that the 
Board of Directors may from time to time, pay interim dividend payment to 
shareholders when it is apparent that the Company has sufficient profits to do so, 
and when the dividend payments have been paid, the Board of Directors shall 
report to the shareholders at the next shareholders meeting. 

In this regard, the Board of Directors Meeting No. 4/2020 held on 15 May 2020 has 
resolved to approve the interim dividend payment from the unappropriated 
retained earnings as at 31 March 2020. The interim dividend has been paid to the 
shareholders who are eligible to receive the dividend as of 2 June 2020 (Record 
Date), holding ordinary shares in the total number of 10,175,999,960 shares, at the 
rate of 0.03 Baht per share, amounting to the total amount of dividend payment 
of 305,279,998.80 Baht, on 15 June 2020. 

Opinion of the Board of Directors: The Board of Directors deems appropriate 
to propose to the shareholders’ meeting to acknowledge the Company’s interim 
dividend payment from the unappropriated retained earnings as at  31March 2020 
as per abovementioned details. 

Remark:  This agenda is for acknowledgement, and as such there shall be no 
casting of votes. 
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Agenda 7. To consider and approve the appointment of directors in replacement of 

the directors who will retire by rotation 

Facts and Rationale:  According to Section 71 of the Public Limited Company 
Act and Article 17 of the Articles of Association of the Company, in each Annual 
General Meeting of shareholders, one-third of the total number of the directors 
must retire by rotation and if the number of directors cannot divide into three 
proportions, a number of directors closest to one-third shall retire. Directors 
retiring by rotation may be re-elected.  

In this regard, there are 4 directors who will retire by rotation at the 2020 AGM, 
namely: 

No. 
Name of Directors 
retiring by rotation 

Position 
BOD Meeting 
attendance 

in 2019 

AC Meeting 
attendance 

in 2019 

NRC 
Meeting 

attendance 
in 2019 

Ex-Com 
Meeting 

attendance 
in 2019 

Service 
Year 

1. Mr. Charoon 

Intachan 

Independent 

Director 

11/11 - - - 2 
years 

2. Mrs. Patchanee 

Sutheevitanunt 

Independent 

Director/ 

Member of the 

Audit 

Committee/  

11/11 11/11 3/3 - 2 
years 

3. Mr. Nuekrak Baingern Independent 

Director/ 

Member of the 

Audit 

Committee/  

10/11 10/11 3/3 - 2 

years 

4. Miss Jiratha 

Songmetta 

Director/ 

Chairman of 

Executive 

Committee/ 

Member of 

Nomination 

9/11 - 2/3 18/18 2 

years 



 

7 

 

No. 
Name of Directors 
retiring by rotation 

Position 
BOD Meeting 
attendance 

in 2019 

AC Meeting 
attendance 

in 2019 

NRC 
Meeting 

attendance 
in 2019 

Ex-Com 
Meeting 

attendance 
in 2019 

Service 
Year 

and 

Remuneration 

Committee 

In addition, the Nomination and Remuneration Committee (by the majority votes 
excluding the votes of directors who will retire) had considered and scrutinized 
the qualifications of such 4 directors who will retire by rotation in the 2020 AGM 
as detailed in Enclosure 3, and viewed that such 4 directors are knowledgeable, 
experienced and skilful in benefit to the operations of the Company. Thus, the 
Company deemed appropriate to propose the shareholders’ meeting to approve 
the appointment of such 4 directors for another term. 

Opinion of the Board of Directors: The Board of Directors (by majority votes 
excluding the votes of directors who will retire) deems appropriate to propose to 
the shareholders’ meeting to approve the appointment of directors who will retire 
by rotation for another term, namely: 

1. Mr. Charoon Intachan Independent Director; 

2. Mrs. Patchanee Sutheevitanunt Independent Director/ Member of the 
Audit Committee/ Chairman of the 
Nomination and Remuneration 
Committee;  

3. Mr. Nuekrak Baingern Independent Director/ Member of the 
Audit Committee/ Member of the 
Nomination and Remuneration 
Committee; and 

4. Miss Jiratha Songmetta Director/ Chairman of the Executive 
Committee/ Member of the 
Nomination and Remuneration 
Committee 
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Remark:  Resolution in this agenda shall be approved by the majority 
votes of the shareholders attending the meeting and casting their vote. (In 
consideration of the appointment of directors to replace those who will retire by 
rotation and the appointment of new director, the Company shall propose to 
consider and approve on person-by-person basis) 

Agenda 8. To consider and approve the determination of remuneration of the directors 

and sub-committees of the Company for the year 2020 

Facts and Rationale: According to Section 90 of the Public Limited Company 
Act and Article 36 of the Articles of Association of the Company, the remuneration 
of the directors of the Company must be determined by the shareholders’ 
meeting. In this regard, the Nomination and Remuneration Committee has 
considered on various factors, i.e.; the operation result of the Company, size of 
the Company’s business and duties and responsibilities of the Board of Directors 
and Sub-committee of the Company, by comparing with the remuneration rate 
of the businesses that are in the same industry as the Company and have the 
similar size as the Company. After due consideration, the Board of Directors deems 
appropriate to propose to the shareholders’ meeting to consider and determine 
the remuneration of the Board of Directors and the Sub-Committee of the 
Company for year 2020 as per the following details: 

1. Remuneration of the Board of Directors in the total amount of not 

exceeding 5,685,000 Baht. Details are as follows: 

No. Position 

Meeting Allowance 
(Baht/Person/Meeting) 

Monthly Remuneration 
(Baht/Person/Month) 

Year 2020 
(proposed) 

Year 2019 Year 2020 
(proposed) 

Year 2019 

1. Chairman of the 
Board of Directors 

30,000 30,000 30,000 30,000 

2. Director 25,000 25,000 25,000 25,000 

Apart from the aforementioned Meeting Allowance and Monthly Remuneration, 
the Company proposes to consider approving the Directors Bonus from the 
Company’s operational results for the year ended 31 December 2019 in amount 
of not exceeding 1,000,000 Baht. 
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For the payment of the Directors’s bonus for 2020, the Company shall consider 
the payment, upon the acknowledgement of operational results for the year 
ended 31 December 2020 and shall propose such a payment to the shareholders 
meeting for further approval. 

2. Remuneration of Sub-Committee in the total amount of not exceeding 

3,735,000 Baht. 

2.1. Audit Committee 

No. Position 

Meeting Allowance 
(Baht/Person/Meeting) 

Monthly 
Remuneration 

(Baht/Person/Month) 

Year 2020 
(proposed) 

Year 
2019 

Year 2020 
(proposed) 

Year 
2019 

1. Chairman of the 
Audit 
Committee 

25,000 25,000 - - 

2. Member of the 
Audit 
Committee 

20,000 20,000 - - 

2.2. Executive Committee 

No. Position 

Meeting Allowance 
(Baht/Person/Meeting) 

Monthly 
Remuneration 

(Baht/Person/Month) 

Year 2020 
(proposed

) 

Year 2019 Year 2020 
(proposed

) 

Year 
2019 

1. Chairman of the 
Executive 
Committee 

25,000 25,000 - - 

2. Member of the 
Executive 
Committee 

20,000 20,000 - - 

2.3. Nomination and Remuneration Committee 
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No. Position 

Meeting Allowance 
(Baht/Person/Meeting) 

Monthly 
Remuneration 

(Baht/Person/Month) 

Year 2020 
(proposed) 

Year 
2019 

Year 2020 
(proposed) 

Year 
2019 

1. Chairman of the 
Nomination and 
Remuneration 
Committee 

25,000 25,000 - - 

2. Member of the 
Nomination and 
Remuneration 
Committee 

20,000 20,000 - - 

Notes: 

- Any director who has more than one position in the Board of Directors 

shall be entitled to receive only one “Monthly Remuneration” with 

higher amount. 

- Chairman of the Audit Committee and Audit Committee shall be entitled 

to receive “Monthly Remuneration” as the Company’s Director. 

- Any director who receive the remuneration as employee of the Company 

shall not be entitled to receive “Monthly Remuneration” for directors. 

- The director’s remuneration approved by such 2020 AGM shall remain 

unchanged until the next shareholders meeting resolving to approve the 

amendment of the director’s remuneration.   

Opinion of the Board of Directors: The Board of Directors deems appropriate to 
propose to the 2020 AGM to consider and approve the determination of remuneration of 
the directors and subcommittee of the Company for the year 2020 in the amount of not 
exceeding Baht 9,420,000 and to determine the yearly bonus for the directors of the 
Company for the year 2019 in the amount of not exceeding Baht 1,000,000 as per 
abovementioned details 

Remark: Resolution in this agenda shall be approved by not less than two-thirds of 
the total votes of the shareholders attending the meeting. 
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Agenda 9. To consider and approve the appointment of the auditor and the 

determination of the remuneration for the year 2020 

Facts and Rationale: According to Section 120 of the Public Limited Company 
Act and Article 36 of the Articles of Association of the Company prescribes that 
the Annual General Meeting of shareholders must appoint the auditors and 
determine the audit fee of the Company every fiscal year and the existing auditor 
may be re-appointed. 

In this regard, the Board of Directors deems appropriate to propose to the 2020 
AGM to consider and approve the appointment of auditors from PwC to be 
auditors of the Company for the fiscal year ended December 31, 2020 in which 
any of the following auditors are being authorized to review and give opinion on 
the financial statements of the Company, 

1. Mr. Krit Chatchavalwong Certified Public Accountant (Thailand) No. 
5016  (Has been the Company’s auditor 
for 2 years but has not signed the financial 
statements of the Company); and/or 

2. Miss Sinsiri Tungsombat Certified Public Accountant (Thailand) No. 
7352 (Has not been the Company’s 
auditor before) 

3. Mr. Vichien Gingmontri Certified Public Accountant (Thailand) No. 
3977 (Has not been the Company’s 
auditor before) 

In the case that the aforementioned auditors are unable to perform their duties, 
PwC shall be authorized to appoint any of its auditors to be the auditor of the 
Company. Profiles of the 3 nominated auditors as detailed in Enclosure 4. 

The audit fee of the Company for the fiscal year 2020 shall be in the amount of 
not exceeding Baht 2,190,000. 

A comparison of the audit fee of the Company between year 2020 and year 2019 
set out as follows: 
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Audit Fee Year 2020  
(Proposed) 

Year 2019 

1. Auditor Fee of the Company 2,190,000 Baht 2,850,000 Baht 

2. Non-audit fee - - 

In consideration of the selection of auditors and determination of auditor fee as 
mentioned above, the Audit Committee of the Company determined the auditors 
by considering on the qualification and the experience of each auditor and has 
an opinion that PwC is independent, skillful in auditing and the audit fee is 
propriety. Moreover, such 3 auditors do not have any relation or any interest in 
the Company, subsidiaries of the Company, directors, executives, major 
shareholders or his/her related persons. In addition no proposed auditors being 
the Company’s auditor more than 7 years. 

The auditor of subsidiaries of the Company shall be the same audit firm. 

On a separate note, the Notification of the Capital Market Supervisory Board Tor 
Jor. 28/2563 Re: Preparation and disclosure of financial statements of the first 
quarter 2020 for the company that cannot convene the annual general meeting 
of shareholders due to the outbreak of COVID-19, prescribes that in the event that 
a company is unable to hold an annual general meeting of shareholders to 
appoint auditors as a result of the COVID-19 outbreak, the Company is to submit 
the financial statements of its first quarter of 2020 which has been reviewed by 
auditors who have been approved by the Capital Market Supervisory Board and 
appointed by the Company. Therefore, the Company would like to inform the 
shareholders that, the Board of Directors’ meeting No. 1/2020 on 31 January 2020 
has resolved to appoint PwC to be the Company’s auditor for the year 2020 and 
to audit the Company’s financial statements Quarter 1/2020. 

Opinion of the Board of Directors: The Board of Directors deems appropriate to 
propose to the shareholders’ meeting to consider and approve (1) the 
appointment of the following auditors from PwC to be auditors for the year and 
each quarter of the Company for the fiscal year ended 31 December 2020 

1) Mr. Krit Chatchavalwong Certified Public Accountant No. 5016; and/or 

2) Miss Sinsiri Tungsombat Certified Public Accountant No. 7352; and/or 

3) Mr. Vichien Gingmontri Certified Public Accountant No. 3977,  
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(2) the determination of the auditors' remuneration and each quarter of the 
Company for the fiscal year ended 31 December 2020 in the amount up to 
2,190,000 Baht (exclude non-audit fee).  

Remark: Resolution in this agenda shall be approved by the majority votes of 
the shareholders attending the meeting and casting their vote. 

Agenda 10. To consider and approve the amendment of Clause 24. and Clause 31. of 

the Company’s Articles of Association 

Facts and Rational: As the announcement of the National Council for Peace 
and Order No. 74/2557 Re: Teleconferencing through Electronic Devices dated 27 
June 2014 has been repealed and replaced by the Emergency Decree on the 
Electronic Meeting B.E. 2563 (2020) Thus, the Board of Directors deems 
appropriate to propose to the shareholders meeting to consider and approve the 
amendment of Clause 24 and Clause 31 of the Company’s Articles of Association 
to be in line with the aforementioned amendments of the laws; including to 
facilitate the ease of business management and operation, with the details as 
follows: 

Former Amendment 

Clause24  

At the Board of Directors’ meeting, the 
directors present not less than one-half 
(1/2) of the total number of directors 
shall constitute a quorum and the 
chairman of the Board of Directors shall 
preside over the Board of Directors’ 
meeting. 

In the case where the chairman of the 
Board of Directors is not present at the 
meeting or unable to perform the duty 
and the vice chairman of the Board of 
Directors is present, the vice chairman 
of the Board of Directors shall preside 
over the meeting. If there is no vice 
chairman of the Board of Directors or 

Clause 24 

At the Board of Directors’ meeting, 
the directors present not less than 
one-half (1/2) of the total number of 
directors shall constitute a quorum 
and the chairman of the Board of 
Directors shall preside over the Board 
of Directors’ meeting. 

In the case where the chairman of 
the Board of Directors is not present 
at the meeting or unable to perform 
the duty and the vice chairman of 
the Board of Directors is present, the 
vice chairman of the Board of 
Directors shall preside over the 
meeting. If there is no vice chairman 
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Former Amendment 

there is the vice chairman of the Board 
of Directors but the vice chairman of 
the Board of Directors is unable to 
perform the duty, the directors 
presenting at the meeting shall elect 
one amongst themselves to be 
chairman of the meeting. 

A decision of the meeting shall be 
made with majority votes. 

Each director shall have one (1) vote, 
provided that a director who has 
vested interest in any matter shall not 
have the right to vote on such matter. 
In the event of a tie of votes, the 
chairman of the meeting shall have 
casting vote. 

In the case that the Board of Directors’ 
meeting is held via electronic means, 
all participating directors must be in 
the Kingdom of Thailand and at least 
one-third (1/3) of the participating 
directors must attend the meeting in 
the same place. The Board of Directors’ 
electronic meeting must be conducted 
through a meeting control system with 
a process for maintaining security for 
information technology by audio 
records or audio and video records (as 
the case may be) of every participating 
directors throughout the period of the 
meeting, including the computer traffic 
data from the said record, and the 
meeting control system must contain 
the basic elements as prescribed by 

of the Board of Directors or there is 
the vice chairman of the Board of 
Directors but the vice chairman of 
the Board of Directors is unable to 
perform the duty, the directors 
presenting at the meeting shall elect 
one amongst themselves to be 
chairman of the meeting. 

A decision of a meeting shall be 
made with majority votes.  

Each director shall have one (1) vote, 
provided that a director who has 
vested interest in any matter shall 
not have the right to vote on such 
matter. In the event of a tie of votes, 
the chairman of the meeting shall 
have casting vote. 

In the case that the Board of 
Directors’ meeting is held via 
electronic means, it must be 
conducted in accordance with the 
rules, procedures, conditions and 
standards as prescribed by laws, 
notifications, regulations and/or any 
order which are in force on the date 
of each Board of Directors’ meeting. 
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Former Amendment 

the Notification of the Ministry of 
Information and Communication 
Technology Re: Standards for 
Maintaining Security of Meetings Via 
Electronic Means B.E. 2557 (2014) 
(including the amendments thereof). 

Clause 31 

The Board of Directors shall hold the 
Annual General Meeting of 
Shareholders within four (4) months 
from the end of the accounting period 
of the Company. 

Any shareholders’ meetings other than 
as specified in the first paragraph shall 
be called the Extraordinary General 
Meeting. The Board of Directors may 
convene the Extraordinary General 
Meeting of Shareholders at any time as 
the Board of Directors deems 
appropriate. 

A shareholder or shareholders, holding 
the total number of shares not less 
than ten (10) percent of the total 
number of sold shares, may 
correctively issue a letter to request 
the Board of Directors to convene the 
Extraordinary General Meeting of 
Shareholders at any time, but the 
matter and the reason to convene the 
meeting must be clearly specified in 
the said letter. In such case, the Board 
of Directors must hold the 
shareholders’ meeting within forty-five 

Clause 31 

The Board of Directors shall hold the 
Annual General Meeting of 
Shareholders within four (4) months 
from the end of the accounting 
period of the Company. 

Any shareholders’ meetings other 
than as specified in the first 
paragraph shall be called the 
Extraordinary General Meeting. The 
Board of Directors may convene 
Extraordinary General Meeting of 
Shareholders at any time as the 
Board of Directors deems 
appropriate. 

In the case that the shareholders 
meeting is held via electronic means, 
it must be conducted in accordance 
with the rules, procedures, 
conditions and standards as 
prescribed by laws, notifications, 
regulations and/or any order which 
are in force on the date of each 
shareholders meeting. 

A shareholder or shareholders, 
holding the total number of shares 
not less than ten (10) percent of the 
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Former Amendment 

(45) days from the date on which the 
letter from the shareholder(s) is 
received. 

In the event that the Board of Directors 
does not hold the meeting within the 
specified period in the third paragraph, 
the shareholder(s) who subscribed 
their names in a letter or other 
shareholders, holding the total number 
of shares as prescribed may also hold 
the meeting by themselves within 
forty-five (45) days from the specified 
period in the third paragraph. In such 
event, the meeting shall be deemed as 
if it is held by the Board of Directors 
and the Company must responsible for 
the expenses incurred from the holding 
the meeting and provide the facilities 
as appropriate. 

In the event that the shareholders’ 
meeting is not held by the Board of 
Directors within the timeframe 
specified in the third paragraph, the 
subscribing shareholders or other 
shareholders holding the shares in the 
number specified may collectively 
convene the meeting themselves 
within forty-five (45) days after the 
timeframe specified in the third 
paragraph. In this case, such meeting 
shall be deemed as the shareholders’ 
meeting convened by the Board of 
Directors and the Company shall be 
responsible for necessary expenses 

total number of sold shares, may 
correctively issue a letter to request 
the Board of Directors to convene 
the Extraordinary General Meeting of 
Shareholders at any time, but the 
matter and the reason to convene 
the meeting must be clearly 
specified in the said letter. In such 
case, the Board of Directors must 
hold the shareholders’ meeting 
within forty-five (45) days from the 
date on which the letter from the 
shareholder(s) is received. 

In the event that the Board of 
Directors does not hold the meeting 
within the specified period in the first 
paragraph, the shareholder(s) who 
subscribed their names in a letter or 
other shareholders, holding the total 
number of shares as prescribed may 
also hold the meeting by themselves 
within forty-five (45) days from the 
specified period in the first 
paragraph. In such event, the 
meeting shall be deemed as if it is 
held by the Board of Directors and 
the Company must responsible for 
the expenses incurred from the 
holding the meeting and provide the 
facilities as appropriate. 

In the event that the shareholders’ 
meeting is not held by the Board of 
Directors within the timeframe 
specified in the fourth paragraph, the 
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Former Amendment 

arising out of organization of the 
meeting and appropriately afford every 
facility. 

In the event that the number 
shareholders attending any  
shareholders’ meeting which is 
convened by the shareholders 
pursuant to the fourth paragraph do 
not constitute a quorum, as prescribed 
in this Articles of Association, the 
shareholders as per the fourth 
paragraph must be jointly responsible 
for expenses arising out of organization 
of such meeting to the Company. 

subscribing shareholders or other 
shareholders holding the shares in 
the number specified may 
collectively convene the meeting 
themselves within forty-five (45) days 
after the timeframe specified in the 
fourth paragraph. In this case, such 
meeting shall be deemed as the 
shareholders’ meeting convened by 
the Board of Directors and the 
Company shall be responsible for 
necessary expenses arising out of 
organization of the meeting and 
appropriately afford every facility. 

In the event that the number 
shareholders attending any  
shareholders’ meeting which is 
convened by the shareholders 
pursuant to the fifth paragraph do 
not constitute a quorum, as 
prescribed in this Articles of 
Association, the shareholders as per 
the fifth paragraph must be jointly 
responsible for expenses arising out 
of organization of such meeting to 
the Company. 

Opinion of the Board of Directors: The Board of Directors deems appropriate 
to propose to the shareholders’ meeting to consider and approve the 
amendment to Clause 24 and Clause 31 of the Company’s Articles of Association 
regarding the Board of Directors and the shareholders’ meeting as per 
aforementioned details. As such, the authorized person appointed by the Board 
of Directors of the Company shall register the amendment to Clause 24. And 31. 
of the Articles of Association with the Department of Business Development, 
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Ministry of Commerce, and have the authority to amend and add wordings as 
required by the registrar. 

Remark: Resolution in this agenda item shall be approved by not less than 
three-fourths of the total number of votes of shareholders attending the meeting 
and entitling to vote. 

Agenda 11. Other matters (if any) 

Opinion of the Board of Directors: The Board of Directors deems appropriate 
to provide the opportunity for the shareholders who wish to propose any other 
matter beyond the agenda items prescribed by the Board of Directors in this 
invitation, provided that the proposal of such matter shall be in accordance with 
the criteria and method stipulated by the laws. 

The Company determined the names of shareholders who have the right to attend the 2020 AGM 
(Record Date) on Monday, 29 June 2020. 

In addition, the Company has published the invitation letter for shareholder’s meeting with 
enclosures on the Company’s website at www.ace-energy.co.th and therefore hereby invites all 
shareholders to attend the 2020 AGM on Friday, 31 July 2020, at 2.00 p.m., at Bhiraj Hall (BH 1 – 3), 
Bangkok International Trade & Exhibition Centre (BITEC), No. 88 Debaratna road (km.1), Bangna Tai 
Sub-District, Bangna District, Bangkok. The map of the meeting venue is set out in Enclosure 9. 

In the event that any shareholder is unable to attend the meeting in person and would like to 
appoint a proxy, such shareholder shall use either Proxy Form A or Proxy Form B. In the case where any 
foreign shareholder would like to appoint a custodian, such foreign shareholder shall use Proxy Form C as 
set out in Enclosure 5 In order to protect the rights and benefits of any shareholder who is unable to 
attend the meeting in person and would like to appoint an independent director of the Company as their 
proxy to attend the meeting and cast votes on its behalf, such shareholder can appoint a proxy by using 
Proxy Form B, stating the name of the independent director of the Company as listed and detailed in 
Enclosure 6 and then submit the form attached with supporting documentation to the Department of 
Investor Relations, Absolute Clean Energy Public Company Limited, No. 140/6 ITF Tower, 7th Floor, 
Silom Road, Suriyawongse, Bangrak, Bangkok 10500, Telephone No. (662) 233 2559. In addition, in order 
for the Company to facilitate the verification of the documents, please submit all documentation to the 
Company by 24 July 2020.  

It is recommended that the shareholders study the guidelines for registration, appointing proxy, documents 
and evidence required to be presented on the meeting date as set out in Enclosure 8 The Company will 
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conduct the meeting in accordance with the Articles of Association of the Company, Chapter 6, the Meeting 
of Shareholders, as set out in Enclosure 7.  

In order to facilitate the rapidity of registration of attendees at the 2020 AGM, the Company will 
allow the shareholder and proxies to register their name from 12.00 p.m. on the meeting date, at Bhiraj 
Hall 1 - 3, Bangkok International Trade & Exhibition Centre (BITEC), No. 88 Debaratna road (km.1), Bangna 
Tai Sub-District, Bangna District, Bangkok. Furthermore, since the Company will implement the barcode 
system in the registration and counting of votes at this meeting, the shareholders and proxies are required 
to present the registration form as set out in separated Enclosure together with other documentation as 
set out in Enclosure 8 on the meeting date.  

 

 Sincerely yours, 

  

 

 (Mr. Charoon Intachan) 

 Vice Chairman of the Board of Directors 

 

 

 


